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Question 1: Collaborative model versus Open innovative model 
Cooperation refers to the way of working or acting together, and involves things working in concordance. It is the option in contrast to working independently in rivalry or competition. It appears that cooperation is a proficiency measure, signifying "doing things the correct way" for expense or efficient reasons. This involves parties having similar needs for a comparative resource, and discovering business benefits in sharing that resource.
Collaboration is an iterative procedure where at least two individuals or organizations come together to acknowledge shared objectives, for instance, an intellectual undertaking as seen in the Apple and Google—by sharing information, learning and building accord." Collaborative model is where a firm tries to maximise innovation.
In the event that the primary objective is to make money only, open innovation is the best since it is informed by the possibility that a firm can bridle information from a few sources to improve innovation and in this way convey extra an incentive for clients. While relying on an open innovation model, an organization does not endeavor to develop the best ideas altogether independent from anyone else Gallaud, (2013). 

Question 2: IPO Investor 
Due diligence is a far reaching appraisal of a business transaction by a prospective buyer, particularly to build up its benefits and liabilities and assess its business potential. Due diligence is an audit or investigation of a potential speculation or item to affirm all certainties, for example, auditing every budgetary record, and everything that can be considered material. It alludes to the consideration a sensible individual should take before going into a financial related transaction or agreement with another party. 
The due diligence rule comes from FINRA Rule 2310 stating that a brokerage firm should have sensible grounds to believe that a suggestion to buy, trade or sell a security is reasonable for the client (2019).
FINRA has expressed that a business firm has a "special relationship" with a client from the way that in prescribing the security, the financier firm speaks to the client that a sensible examination has been made. 
To avoid such abuses, it is upon the advisor, especially stockbrokers to carryout comprehensive investigation on the IPO on offer and give a clear and complete report to the investor. Failing to conduct due diligence or conspiring with the offeror, the said stockbroker should be held personally and professional liable, and be made to compensate the losses arising.
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